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UPDATE 1-Insurance software maker Ebix approaches
Xchanging with takeover bid

0000

(Adds background, share movement)

Nov 16 Insurance software maker Ebix Inc said it made a 450 million-pound ($684 million)
takeover approach for Xchanging Plc, making it the latest company to show an interest in
the provider of services to the insurance industry.

Deloitte.

Consulting

Xchanging's shares rose as much as 9.8 percent to 185 pence, a six-month high, after
Ebix's announcement on Monday. They later gave up some gains to trade up 5.2 percent

at 177.25 pence.

Ebix said it made a potential cash offer valuing Xchanging at 175 pence per share,
representing a 3.9 percent premium to the stock's close on Friday.
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TRENDING ON REUTERS

Xchanging had last month agreed to a takeover offer from outsourcing company Capita Plc e ) R R e
worth 160 pence per share, or 412 million pounds. his death | @ vIDEO

Xchanging has also been the subject of interest from private equity firm Apollo Global At least 27 dead after Islamists seize
. . . . luxury hotel in Mali's capital | & VIDEQ
Management LLC and technology consulting services provider Computer Sciences Corp.

. . Princeton weighs erasing U.S. President
Computer Sciences made a 170 pence proposal to Xchanging last week, a week after Wilson's name over racist ties

Apollo dropped out of the race.

Obama says summit to focus on Islamic
. X State militancy

Under UK takeover rules, Ebix now has three weeks to make a firm approach for

Xchanglng. Obama administration asks top court to
revive immigration plan

Xchanging's shares have risen more than 50 percent since the company first made public
Capita's and Apollo's offers in early October. ($1 = 0.6579 pounds) (Reporting by
Mamidipudi Soumithri in Bengaluru; Editing by Savio D'Souza)
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10-Year Fixed 2.89% 2.79%
5/1-Year ARM 3.18% 3.17%
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15-Year Fixed Refi 3.08% 2.94%
5/1 ARM Refi 3.27% 3.26%
30-Year Fixed Jumbo 4.23% 4.15%
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