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Ebix, London-based Investor
Vie for Debt-ridden Educomp

Both bidders submit binding offers; lenders, who are owed ¥3,000 crore, face a haircut of up to 90%

Mohit Bhalla & Varuni Khosia

New Delhi: Ebix and a London-ba-
sed investor are competing to buy
debt-laden Educomp Solutions after
they submitted binding offers for
thecompany on Saturday, according
to people briefed on the matter.

Nasdag-listed Ebix's offer includes
upfront payments and values the
company below 2300 crore, which is
o, less than the 23,000 crore owed by
Educomp to lenders. The London-ba-
sed investor has offered a deferred pa-
yment plan to the creditors. The of-
fers will be evaluated by a committee
of creditors on Thursday.

Educomp, promoted by Shantanu
Prakash, filed for bankruptcy in May
last year. The group of creditors in-
clude State Bank of India, Axis Bank,
ICICI Bank, International Finance
Corporation and French develop-
ment finance institution Propareo.

PricewaterhouseCoopers is advi-
sing the creditors on the bidding
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ET's queries. Ebix had not respon-
ded to emailed queries till press ti-
me on Sunday.

Twao prospective bidders, FITTJEE

tions, did not submit offersafter the-
ir plea for a two-week extension to
evaluate the company was dlsmis-
sed by the National Company Law
Tribunal.

The two parties had sought more ti-
me on the grounds that they had not
been provided adequate informa-
tion on the subsidiaries of Edu-
comp, ET reported on Wednesday.
Two subsidiaries - Edusmart and

cess that the Educomp platform can
provide to a network of schools and
its sales force which can be used to
sell its own products such as its pay-
ments platform," said Danish Faru-
qui, Partner at L.E.K Consulting's
glcb_a] education practice.

Ebix and the London-based inves-
tor will be called for discussionsand
further negotiations

Educomp Learning Hour - are also  the

at the NCLT. Two others, Edu ]
and Vidya Mandir Classes, are sla-
ted to be admitted for insolvency
proceedings.

A Singapore-based arm of thecom-
pany is already facing liquidation.

Educomp has a joint venture with
Ebix tobid for government tenders in
ré't‘l)eixeducatlon sector. Atlanta-based

acquired digital payments

form ItzCash from mmmﬁ
forabout¥800crore. Ebix isa supplier
of software and ecommerce services
to the insurance, financial, e-gover-

insolvency proceed

process. A spokespersonforthefirm and ExtraMarks, whichhadcomple- nanceand healtheare industries

declined comment in response to ted due diligence on Educomp Solu-
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