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BSE, Ebix Join
Hands to Form
Insurance Chain

NEW DELHI Lead-
ing bourse BSE said
it has joined hands
with Ebix Inc to set
up ajoint venture firm for build-
ing aninsurancedistribution
network in India. Ebix isasuppli-
er ofon-duna‘ldsoftware and




Ebix, BSE team up for i

The proposed platform will leverage
Nasdag-listed Ebix's insurance tech




BSE and Ebix
to set-up JV .

BSE and Ebix signed a
memorandum of under-
standing to set up a joint
venture, to develop a pio-
neering insurance distribu-
ﬂonnetm'kmlndla-
agreement Wﬂi
signedwlthtlmsoalnfm&
olutionising  end-to-end
sales and processing of in:
~ surance in the co
With this new venture:
BSE-Ebix intends to deploy
an insurance distribution

sell life and non-life prod-
ucts.

Both BSE and Ebix spans
more than 2, 00,000 outlets
across the country The
platform will encompass
the entire insurance life cy-
cle from customer relation-
ship management, agency
management, multi-quot-

Ashishkumar
Chauhan, MD and CEO,
BSE said “It shall be our en-
deavour to provide cus-
tomers a world class expe-
rience by being close to
where they are by leverag-
ing our vast hugely compli-
ant distribution network,
as also through the adop-
tion of state of the art
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BSE & Ebix enter pact to set up
insurance distribution network

Top bourse BSE yesterday said
it has received regulator Sebi
approval to float a broking entity
in insurance space and will soon
set up a joint venture with the
world's largest insurance ex-
change Ebix to create a robust dis-
tribution exchange platform for
such products.

The new venture to be branded
as BSE-Ebix would launch the in-
surance distribution exchange
platform, that would allow
distribution outlets, stock bro-
kers, wealth  management
advisors and financial institu-
tions across the country to sell
life and non-life insurance prod-
ucts.

The platform would leverage
Ebix's end-to-end insurance ex-
change technology and will en-
able customer relationship

management, agency manage-
ment, multi-quoting, underwrit-

ing, policy creation, claims

filing and settlement, to back

end insurance policy administra-

tion.

A memorandum of under-
standing in this regard was inked
yesterday between BSE Invest-
ments and Ebix Software India,
yesterday.

"We have got approval from
Sebi to set up a broking entity in
insurance but technology and ex-
ecution is the difficult part and so
we wanted to partner with some-
body who has experience in this
regard...We always partner
with the top of the line institu-
tions and Ebix fits into that
framework," BSE managing direc-
tor and CEO Ashishkumar
Chauhan told PTL



