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Item 1.01 - Entry Into a Material Definitive Agreement
On June 17, 2016, Ebix, Inc. (the “Company”) and certain of its subsidiaries entered into the Second
Amendment (the “Second Amendment”) to the Regions Secured Credit Facility (the “Credit Agreement”), dated
August 5, 2014, among the Company, Regions Financial Corporation as Administrative and Collateral Agent
(“Regions”), with Regions, MUFG Union Bank N.A., TD Bank N.A., Silicon Valley Bank, Fifth Third Bank, PNC
Bank, BMO Harris Bank, KeyBank, HSBC Bank, Cadence Bank, and Trustmark Bank as joint lenders.
A copy of this Second Amendment is attached as Exhibit 10.1 to this Form 8-K and is incorporated
herein by reference in its entirety. The Second Amendment amends the Credit Agreement by increasing the total credit
facility to $400 million from the prior amount of $240 million, and expands the syndicated bank group to eleven
participants by adding six new particpants which includes PNC Bank, BMO Harris Bank, KeyBank, HSBC Bank,
Cadence Bank, and Trustmark Bank. The amended credit facility now consists of a 5-year revolving credit component
in the amount of $275 million, and a 5-year term loan component in the amount of $125 million. The credit facility
carries a leverage-based Libor related interest rate, which currently stands at approximately 2.25%. Below are the
amended Lenders, Commitment Amounts and Commitment Percentages:

Lender
Regions
TD Bank
PNC
BMO Harris Bank
KeyBank
MUFG Union Bank
HSBC
Silicon Valley Bank
Fifth Tird Bank
Cadence Bank
Trustmark National Bank
Total

Lending Commitment
$62,500,000
$52,500,000
$52,500,000
$37,500,000
$37,500,000
$37,500,000
$30,000,000
$30,000,000
$30,000,000
$20,000,000
$10,000,000
$400,000,000

Commitment Percentage
15.63%
13.13%
13.13%
9.38%
9.38%
9.38%
7.50%
7.50%
7.50%
5.00%
2.50%
100%

On June 20, 2016 the Company issued a press release announcing the details of this Second Amendment to
the subject Credit Agreement. A copy of this press release is being filed as Exhibit 99.1 to this Form 8-K and is
incorporated herein by reference in its entirety.

Item 9.01 - Exhibits
Exhibits
10.1

99.1

Amendment No.2 dated June 17, 2016 to the Credit Agreement dated as of August 5, 2014, entered
into by and among Ebix, Inc., as Borrower, certain subsidiaries of the Company from time to time
party thereto, as Guarantors, Regions Bank, as Administrative Agent and Collateral Agent, and the
lenders from time to time party thereto.
Press Release, dated June 20, 2016, issued by Ebix, Inc.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
EBIX, INC.

By: /s/ Robert Kerris
Name: Robert Kerris
Title: EVP, Chief Financial Officer & Corporate Secretary

Dated: June 22, 2016
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Execution Version

AMENDMENT NO. 2 TO CREDIT AGREEMENT
This AMENDMENT NO. 2 TO CREDIT AGREEMENT (this “Amendment”), dated as of June 17 , 2016, is
entered into by and among EBIX, INC., a Delaware corporation (the “Borrower”), certain subsidiaries of the Borrower
party hereto as guarantors (the “Guarantors” and collectively with the Borrower, the “Credit Parties”) under the Credit
Agreement (defined below), each Lender (as defined below) that is a party hereto and REGIONS BANK, as
administrative agent (in such capacity, the “Administrative Agent”) and collateral agent.

RECITALS
WHEREAS, the Borrower, the Administrative Agent and certain banks and other financial institutions (the
“Existing Lenders”) are parties to that certain Credit Agreement, dated as of August 5, 2014 (as amended hereby, as
amended by that certain Amendment No. 1 to Credit Agreement and Waiver dated as of February 3, 2015, and as
further amended, restated, extended, supplemented or otherwise modified from time to time, the “Credit Agreement”
and the Credit Agreement prior to giving effect to this Amendment being referred to as the “Existing Credit Agreement”),
pursuant to which the Existing Lenders have extended a revolving credit facility to the Borrower;
WHEREAS, the Borrower has requested that the Lenders agree to amend certain provisions of the Existing
Credit Agreement, as more particularly set forth below, and the Lenders are willing to effect such amendments, as
provided in, and on the terms and conditions contained in, this Amendment;
WHEREAS, the Borrower has also requested the provision of the Term Loan A (as defined in the Credit
Agreement) in an aggregate amount of $125,000,000, and the banks, financial institutions and other lenders providing
the Term Loan A (the “Term Lenders”) are willing to effect such Term Loan A as provided in, and on the terms and
conditions contained in, this Amendment and in the Credit Agreement;
WHEREAS, the Borrower has also requested an increase in the Aggregate Revolving Commitments in the
aggregate principal amount of $35,000,000 (the “Revolving Commitment Increase”), to occur concurrently with the
incurrence of the Term Loan A, after giving effect to which the Aggregate Revolving Commitments on the Second
Amendment Effective Date (as defined below) shall equal $275,000,000, and the banks, financial institutions and other
lenders (which may include some Existing Lenders) providing such Revolving Commitment Increase (the “Increasing
Revolving Lenders” and together with the Existing Lenders and the Term Lenders, the “Lenders”) are willing to effect
such Revolving Commitment Increase as provided in, and on the terms and conditions contained in, this Amendment;
NOW, THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby
acknowledged, the parties hereto hereby agree as follows:
1.
Defined Terms. Unless otherwise defined herein, capitalized terms used herein shall have the
meanings, if any, assigned to such terms in the Credit Agreement, as amended by this Amendment.
2.
Amendments to Credit Agreement. Subject to the terms and conditions hereof and in accordance with
Section 11.4 of the Existing Credit Agreement:
(a)
The Existing Credit Agreement (other than the Appendices, Schedules and Exhibits thereto)
is hereby amended in its entirety to read in the form of Annex I attached hereto (which such amended Credit Agreement
shall include the Term Loan A Commitments and the Revolving Commitment Increase provided in this Amendment).
(b)
Appendix A to the Existing Credit Agreement is hereby amended by replacing such appendix
with Appendix A attached as Annex II hereto.
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(c)
Schedule 6.2 to the Existing Credit Agreement is hereby amended by replacing such schedule
with Schedule 6.2 attached as Annex III hereto.
(d)
Schedule 6.10(b) to the Existing Credit Agreement is hereby amended by replacing such
schedule with Schedule 6.10(b) attached as Annex IV hereto.
(e)
Schedule 6.15 to the Existing Credit Agreement is hereby amended by replacing such schedule
with Schedule 6.15 attached as Annex V hereto.
(f)
Schedule 6.20 to the Existing Credit Agreement is hereby amended by replacing such schedule
with Schedule 6.20 attached as Annex VI hereto.
(g)
Schedule 8.1 to the Existing Credit Agreement is hereby amended by replacing such schedule
with Schedule 8.1 attached as Annex VII hereto.
(h)
Schedule 8.2 to the Existing Credit Agreement is hereby amended by replacing such schedule
with Schedule 8.2 attached as Annex VIII hereto.
(i)
Schedule 8.4 to the Existing Credit Agreement is hereby amended by replacing such schedule
with Schedule 8.4 attached as Annex IX hereto.
(j)
Schedule 8.5 to the Existing Credit Agreement is hereby amended by replacing such schedule
with Schedule 8.5 attached as Annex X hereto.
(k)
Exhibit 2.1 to the Existing Credit Agreement is hereby amended by replacing such exhibit
with Exhibit 2.1 attached as Annex XI hereto.
(l)
A new Exhibit 2.5-3 (Form of Term Loan A Note) is hereby added to the Existing Credit
Agreement in the form attached as Annex XII hereto.
(m)
Exhibit 2.8 to the Existing Credit Agreement is hereby amended by replacing such exhibit
with Exhibit 2.8 attached as Annex XIII hereto.
(n)
Exhibit 7.1(c) to the Existing Credit Agreement is hereby amended by replacing such exhibit
with Exhibit 7.1(c) attached as Annex XIV hereto.
(o)
Exhibit 11.5 to the Existing Credit Agreement is hereby amended by replacing such exhibit
with Exhibit 11.5 attached as Annex XV hereto.
The parties hereto agree and understand that the amendments to the Existing Credit Agreement provided by this Section
2 shall be deemed effective once all of the conditions in Section 7 of this Amendment have been satisfied (such date,
the “Second Amendment Effective Date”).

Term Loan A and Revolving Commitment Increase.
Upon the Second Amendment Effective Date (i) the Term Loan A Commitment referenced in
the amended Credit Agreement set forth as Annex I hereto shall be provided by the Term Lenders in the
aggregate amount set forth on Appendix A attached as Annex II hereto, and (ii) the Revolving Commitments
(after giving effect to the Revolving Commitment Increase) and the Term Loan A Commitments of each Lender
shall be the amount set forth opposite such Lender’s name on such Appendix A attached as Annex II hereto.
In connection with the Revolving Commitment Increase, the Administrative Agent may make such adjustments
between and among the Existing Lenders and any new Increasing Revolving Lenders as are reasonably
necessary to effectuate such Revolving Commitment Increase and the related adjustments to the existing
Revolving Loans after giving effect thereto, so that the Revolving Commitments of each Lender are as set
forth on the revised Appendix A attached as Annex II hereto as of the Second Amendment Effective Date.
(b)
Each Lender agrees that (i) the Term Loan A Commitments provided by this Amendment and
set forth in the Credit Agreement, and the Revolving Commitment Increase provided by this Amendment and
as set forth in the Credit Agreement shall each be effective upon the Second Amendment Effective Date,
simultaneously with the effectiveness of the amendments set forth in Section 2 above, (ii) the conditions to
effectiveness of the Term Loan A Commitments, the Revolving Commitment Increase and the amendments
set forth in Section 2 above are limited to the conditions set forth in Section 7 of this Amendment and (iii)
neither the Term Loan A Commitments nor the Revolving Commitment Increase, each as provided herein,
constitutes an incurrence of additional Term Loans or an increase in the Revolving Commitments under the
Existing Credit Agreement or the amended Credit Agreement.
3.
(a)

(c)
To the extent not otherwise a Lender prior to the date of this Amendment, both the Term
Lenders and the Increasing Revolving Lenders (collectively, the “Joining Lenders”) are parties to this
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Amendment for the purposes of agreeing to the Credit Agreement, becoming party thereto and becoming
bound by the provisions thereof in the capacity of a Lender and providing their portion of the Term Loan A
and/or Revolving Loans.
4.
Joinder of Joining Lenders. By its execution of this Amendment, each Joining Lender hereby
confirms and agrees that, on and after the Second Amendment Effective Date, it shall be a party to the Credit
Agreement as a Lender, shall have all of the rights and be obligated to perform all of the obligations of a Lender
thereunder and its Term Loan A Commitments and/or Revolving Commitments shall be as set forth on the
revised Appendix A attached as Annex II hereto. Each Joining Lender severally, and not jointly, further
(a) represents and warrants that (i) it has full power and authority, and has taken all action necessary, to execute
and deliver this Amendment and to consummate the transactions contemplated hereby and to become a Lender
under the Credit Agreement, (ii) it meets all requirements of an Eligible Assignee under the Credit Agreement
(subject to receipt of such consents as may be required under the Credit Agreement, which such consents shall
be deemed provided, to the extent required, by each Person that executes this Amendment), (iii) from and after
the Second Amendment Effective Date, it shall be bound by the provisions of the Credit Agreement as a Lender
thereunder and shall have the obligations of a Lender thereunder, and (iv) it has received a copy of the Credit
Agreement, together with copies of the most recent financial statements delivered pursuant to Section 7.1
thereof, as applicable, and such other documents and information as it has deemed appropriate to make its
own credit analysis and decision to enter into the Credit Agreement on the basis of which it has made such
analysis and decision independently and without reliance on the Administrative Agent, any other Lender, agent
or arranger; and (b) agrees that (i) it will, independently and without reliance on the Administrative Agent, or
any other Lender, and based on such documents and information as it shall deem appropriate at the time,
continue to make its own credit decisions in taking or not taking action under the Credit Documents, and (ii)
it will perform in accordance with their terms all of the obligations that by the terms of the Credit Documents
are required to be performed by it as a Lender.
5.
Representations and Warranties. The Borrower and each of the other Credit Parties, by its execution
of this Amendment, hereby represents and warrants to the Administrative Agent and the Lenders as follows:
(a)
the execution, delivery and performance by each Credit Party of this Amendment have been
duly authorized by all necessary corporate or other organizational action and do not and will not (i) violate in any
material respect the terms of any of the Credit Parties’ Organizational Documents; (ii) except as could not reasonably
be expected to have a Material Adverse Effect, conflict with, result in a breach of or constitute (with due notice or
lapse of time or both) a default under any other Contractual Obligations of any Credit Party, (iii) result in or require
the creation of any Lien upon any of the properties or assets of any Credit Party (other than Liens created under any
of the Credit Documents in favor of the Collateral Agent for the benefit of the holders of the Obligations), or (iv)
require any approval of stockholders, members or partners or any approval or consent of any Person under any material
Contractual Obligation of any Credit Party;
(b)
this Amendment has been duly executed and delivered by each Credit Party, and constitutes
a legal, valid and binding obligation of each Credit Party, enforceable against such Credit Party in accordance with its
terms, except as may be limited by Debtor Relief Laws or by equitable principles relating to enforceability;
(c)
the representations and warranties of each Credit Party contained in Section 6 of the Credit
Agreement and in each other Credit Document are true and correct in all material respects on and as of the Second
Amendment Effective Date, except to the extent that such representations and warranties specifically relate to an earlier
date, in which case they shall be true and correct in all material respects as of such earlier date, and except that for
purposes of this clause (c), the representations and warranties contained in Sections 6.7(a) and (b) of the Credit
Agreement shall be deemed to refer to the most recent statements furnished pursuant to Sections 7.1(b) and (a) of the
Credit Agreement, respectively; and
(d)
after the effectiveness of this Amendment on the Second Amendment Effective Date, the
borrowing of the Term Loan A and the increase of the Aggregate Revolving Commitments set forth herein, no Default
has occurred and is continuing.
6.
Reallocation, Assignments and Payments. Simultaneously with the Second Amendment Effective
Date, the parties hereby agree that (a) the Revolving Commitments shall be as set forth on the revised Appendix A
attached hereto as Annex II, (b) each Lender having a Revolving Commitment immediately prior to the increase
provided herein will automatically and without further act be deemed to have assigned to each Lender increasing its
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Revolving Commitment or adding a Revolving Commitment in respect of such increase, and each such increasing
Lender will automatically and without further act be deemed to have assumed, a portion of such Lender’s participations
under the Credit Agreement in outstanding Letters of Credit and Swingline Loans such that, after giving effect to each
such deemed assignment and assumption of participations, the percentage of the aggregate outstanding (i) participations
under the Credit Agreement in Letters of Credit and (ii) participations under the Credit Agreement in Swingline Loans,
will, in each case, equal each Lender’s Revolving Commitment Percentage (after giving effect to such increase) and
(c) if, on the Second Amendment Effective Date there are any Revolving Loans outstanding, the Lenders (including
the Joining Lender) shall make such payments among themselves as the Administrative Agent may reasonably request
to the extent necessary to keep the outstanding Revolving Loans ratable with the revised Revolving Commitment
Percentages arising from such increase, and the Borrower shall pay to the applicable Lenders any amounts required
to be paid pursuant to Section 3.1(c) of the Credit Agreement in connection with such payments among the Lenders
as if such payments were effected by prepayments of Revolving Loans.
7.
Effectiveness; Conditions Precedent. The effectiveness of this Amendment and the amendments to
the Credit Agreement herein provided are subject to the satisfaction of the following conditions precedent:
(a)
the Administrative Agent shall have received each of the following documents or instruments
in form and substance reasonably acceptable to the Administrative Agent:
(i)
counterparts of this Amendment, duly executed by each Credit Party, the
Administrative Agent, and each Lender;
(ii) to the extent requested, the Administrative Agent shall have received (A) Revolving
Loan Notes, if any, executed by the Borrower in favor of each Lender with a Revolving Commitment requesting
such Revolving Loan Notes, whether in replacement of existing Revolving Loan Notes or otherwise, and (B)
Term Loan A Notes, if any, executed by the Borrower in favor of each Term Lender requesting such Term
Loan A Notes; provided that any failure to request such a Revolving Loan Note or Term Loan A Note in
connection with the Second Amendment Effective Date shall not limit the ability of any Lender to request a
Note from time to time pursuant to the Credit Agreement;
(iii) (A) copies of the Organizational Documents, certified (to the extent applicable) as of
a recent date by the appropriate Governmental Authority, (B) copies of resolutions approving the transactions
contemplated in connection with this Amendment, the Credit Agreement and the related financing and
authorizing execution, delivery and performance of this Amendment, (C) copies of certificates of good standing,
existence or the like of a recent date from the appropriate Governmental Authority of its jurisdiction of formation
or organization and (D) incumbency certificates, in each case, for each of the Credit Parties and certified by
an Authorized Officer of the Borrower in form and substance reasonably satisfactory to the Administrative
Agent; and
(iv) one or more certificates from an Authorized Officer of the Borrower (in the case of
(F) below, from the Chief Financial Officer of the Borrower), in form and substance reasonably satisfactory
to the Administrative Agent, confirming, among other things, (A) all consents, approvals, authorizations,
registrations, or filings required to be made or obtained by the Borrower and the other Credit Parties, if any,
in connection with this Amendment and the other Credit Documents and the transactions contemplated herein
and therein have been obtained and are in full force and effect (and attaching copies of any such items), (B)
no investigation or inquiry by any Governmental Authority regarding this Amendment and the other Credit
Documents and the transactions contemplated herein and therein is ongoing, (C) the absence of any action,
suit, investigation or proceeding pending or, to the knowledge of the Borrower, threatened in any court or
before any arbitrator or Governmental Authority that could reasonably be expected to have a Material Adverse
Effect, (D) since December 31, 2015, there has been no event or circumstance which has had or could be
reasonably expected to have a Material Adverse Effect, (E) the audited financial statements for the Fiscal Year
ended December 31, 2015 were prepared in accordance with GAAP consistently applied, except as noted
therein, and fairly present in all material respects the financial condition and results from operations of the
Borrower and its Subsidiaries, (F) the Borrower and its Subsidiaries, taken as a whole on a consolidated basis,
are Solvent after giving effect to the transactions contemplated hereby and the incurrence of Indebtedness
related thereto, and (G) after giving effect to this Amendment and the advancing of the Credit Extensions to
occur on the Second Amendment Effective Date, the Borrower shall be in compliance, determined on a pro
forma basis (as provided in Section 1.3 of the Credit Agreement), with the financial covenants set
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forth in Section 8.7 of the Credit Agreement and shall have provided the Administrative Agent with
calculations demonstrating such compliance.
each of the representations and warranties set forth in Section 5 above is true and correct in
all material respects (or, with respect to any such representation or warranty modified by a materiality or Material
Adverse Effect standard, in all respects (taking into account such materiality or Material Adverse Effect standard));
(c)
the Administrative Agent shall have received (i) a duly executed and completed Funding
Notice with respect to the Credit Extension to occur on the Second Amendment Effective Date and (ii) duly executed
and completed disbursement instructions (with wiring instructions and account information) for all disbursements to
be made on the Second Amendment Effective Date;
(d)
the Administrative Agent shall have received customary opinions of counsel for each of the
Credit Parties, including, among other things, opinions regarding the due authorization, execution and delivery of this
Amendment and the enforceability thereof and the Credit Documents as so amended;
(e)
the Administrative Agent shall have received, and be satisfied with its review of, copies of (i)
the internally prepared financial statements of the Borrower and its Subsidiaries on a consolidated basis for the most
recently ended Fiscal Quarter ended at least forty-five days prior to the Second Amendment Effective Date, if any, and
(ii) the audited financial statements of the Borrower and its Subsidiaries on a consolidated basis for the Fiscal Year
ended December 31, 2015;
(f)
all filings, recordations and searches necessary or desirable in connection with the Liens and
security interests described in the Collateral Documents shall have been duly made (or maintained), and all filing and
recording fees and taxes shall have been duly paid, and the Administrative Agent shall have received satisfactory
evidence that the Administrative Agent (on behalf of the Lenders) shall have (or continue to have) a valid and perfected
first priority (subject to Permitted Liens) Lien and security interest in the Collateral;
(g)
the Administrative Agent shall have received a down date endorsement from First American
Title Insurance Company for the Mortgage with respect to the real property commonly known as 6375 Hospital Parkway,
Johns Creek, Georgia 30097, in form and substance reasonably satisfactory to the Administrative Agent;
(h)
the Borrower and the Guarantors shall have used commercially reasonable efforts to obtain
(or to amend or amend and restate, if necessary) any landlord waivers and access letters requested by the Administrative
Agent with respect to material leased real property interests of the Borrower or any Guarantor (or the parties shall have
made mutually satisfactory post-closing arrangements therefor);
(i)
the Collateral Agent shall be satisfied with the amount, types and terms and conditions of all
insurance maintained by the Borrower and its Subsidiaries; and the Collateral Agent shall have received endorsements
naming the Collateral Agent, on behalf of the Lenders and the other secured parties, as an additional insured or loss
payee, as the case may be, under all insurance policies to be maintained with respect to the Collateral;
(j)
the Lenders shall have received, in form and substance reasonably satisfactory to the Lenders,
documentation and other information that is required by regulatory authorities under applicable “know your customer”
and anti-money-laundering rules and regulations, including the PATRIOT Act, requested not later than five days prior
to the Second Amendment Effective Date;
(k)
after giving effect to this Amendment (and giving effect to any Credit Extension to occur
substantially simultaneously with such effectiveness and the increase in the Aggregate Revolving Commitments), as
of the Second Amendment Effective Date, no Default or Event of Default shall have occurred and be continuing; and
(l)
the Administrative Agent shall have confirmation that all fees payable under this Amendment,
under the Credit Agreement and under the Fee Letter and all reasonable out-of-pocket fees and expenses required to
be paid on or before the Second Amendment Effective Date have been paid, including the reasonable out-of-pocket
fees and expenses of counsel for the Administrative Agent to the extent invoiced prior to the date hereof (without
prejudice to final settling of accounts for such fees and expenses).
8.
Reaffirmation. Each Credit Party (a) acknowledges and consents to all of the terms and conditions
of this Amendment, (b) affirms all of its obligations under the Credit Documents as amended hereby, (c) agrees that
this Amendment and all documents executed in connection herewith do not operate to reduce or discharge any Credit
Party’s obligations under the Credit Documents, and (d) confirms that the Collateral Documents and the Liens granted
thereunder remain in full force and effect notwithstanding the entry into this Amendment.
9.
Miscellaneous.
(a)
Except as herein expressly amended, all terms, covenants and provisions of the Credit
Agreement and each other Credit Document are and shall remain in full force and effect. All references in any Credit
(b)
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Document to the “Credit Agreement” or “this Agreement” (or similar terms intended to reference the Credit Agreement)
shall henceforth refer to the Credit Agreement as amended by this Amendment. This Amendment shall be deemed
incorporated into, and a part of, the Credit Agreement.
(b)
This Amendment shall be binding upon and inure to the benefit of the parties hereto, each
other Lender and each other Credit Party, and their respective successors and assigns.
(c)
THIS AMENDMENT IS SUBJECT TO THE PROVISIONS OF SECTIONS 11.13 AND
11.14 OF THE CREDIT AGREEMENT RELATING TO GOVERNING LAW, VENUE AND WAIVER OF RIGHT
TO TRIAL BY JURY, THE PROVISIONS OF WHICH ARE BY THIS REFERENCE INCORPORATED HEREIN
IN FULL.
(d)
This Amendment may be executed in counterparts (and by different parties hereto in different
counterparts), each of which shall constitute an original, but all of which when taken together shall constitute a single
contract. This Amendment and the other Credit Documents constitute the entire contract among the parties relating
to the subject matter hereof and supersede any and all previous agreements and understandings, oral or written, relating
to the subject matter hereof. This Amendment shall become effective upon satisfaction of the conditions set forth in
Section 7 hereof. Delivery of an executed counterpart of a signature page of this Amendment by telecopy or other
electronic imaging means shall be effective as delivery of a manually executed counterpart of this Amendment. This
Amendment may not be amended except in accordance with the provisions of Section 11.4 of the Credit Agreement.
(e)
If any provision of this Amendment or the other Credit Documents is held to be illegal, invalid
or unenforceable, (i) the legality, validity and enforceability of the remaining provisions of this Amendment and the
other Credit Documents shall not be affected or impaired thereby and (ii) the parties shall endeavor in good faith
negotiations to replace the illegal, invalid or unenforceable provisions with valid provisions the economic effect of
which comes as close as possible to that of the illegal, invalid or unenforceable provisions. The invalidity of a provision
in a particular jurisdiction shall not invalidate or render unenforceable such provision in any other jurisdiction.
(f)
The Borrower agrees to pay, in accordance with and subject to the limitations in Section 11.2
of the Credit Agreement, all reasonable and documented out-of-pocket expenses incurred by the Administrative Agent
and its Affiliates in connection with the preparation, execution, delivery, administration of this Amendment and the
other instruments and documents to be delivered hereunder.
(g)
This Amendment shall constitute a “Credit Document” under and as defined in the Credit
Agreement.
[Signature Pages Follow.]
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed as of the date
first above written.

BORROWER:
EBIX, INC., as the Borrower

By:
Name:
Title:

Guarantors:

/s/ Robin Raina
Robin Raina
President and Chief Executive Officer

ebix Consulting, inc., as a Guarantor

By:
Name:
Title:

/s/ Robin Raina
Robin Raina
President and Chief Executive Officer

vertex, incorporated, as a Guarantor

By:
Name:
Title:

/s/ Robin Raina
Robin Raina
President and Chief Executive Officer

P.B. Systems, inc., as a Guarantor

By:
Name:
Title:

/s/ Robin Raina
Robin Raina
President and Chief Executive Officer
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ADMINISTRATIVE AGENT
AND COLLATERAL AGENT:

REGIONS BANK, as Administrative Agent and Collateral Agent
By: /s/ Steven Dixon
Name: Steven Dixon
Title: Director
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LENDERS:

REGIONS BANK,
as a Lender, the Issuing Bank and the Swingline Lender
By: /s/ Steven Dixon
Name: Steven Dixon
Title: Director
PNC BANK, NATIONAL ASSOCIATION,
as a Lender
By:
/s/ Andrew Fraser
Name: Andrew Fraser
Title: Vice President

The Toronto-Dominion Bank, New York Branch, as a
Lender
By:
/s/ Lexanne Cooper
Name: Lexanne Cooper
Title: Authorized Signatory

TD BANK, N.A., as a Lender
By:
/s/ Michael B. Cooper
Name: Michael B. Cooper
Title: Vice President

BMO HARRIS BANK N.A.,
as a Lender
By:
/s/ Christina Boyle
Name: Christina Boyle
Title: Managing Director
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Keybank National Association,
as a Lender
By:
/s// David A. Wild
Name: David A. Wild
Title: Senior Vice President

MUFG Union Bank, N.A.,
as a Lender
By:
/s/ Lillian Kim
Name: Lillian Kim
Title: Director

FIFTH THIRD BANK,
as a Lender
By:
/s/ Grant G. Givens
Name: Grant G. Givens
Title: V.P.

HSBC BANK USA, NATIONAL ASSOCIATION,
as a Lender
By:
/s/ Michael Liss
Name: Michael Liss
Title: Senior Corporate Banker

SILICON VALLEY BANK,
as a Lender
By:
/s/ Russell Follansbee
Name: Russell Follansbee
Title: Vice President
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CADENCE BANK, N.A.,
as a Lender
By:
/s/ Steve Prichett
Name: Steve Prichett
Title: EVP

Trustmark National Bank,
as a Lender
By:
/s/ Robert F. Diehl, Jr.
Name: Robert F. Diehl, Jr.
Title: Executive Vice President

.
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Annex I
(to Amendment No. 2 to Credit Agreement)
See attached.
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Annex II
(to Amendment No. 2 to Credit Agreement)
Appendix A - Lenders, Revolving Commitments, Revolving Commitment Percentages, Term Loan A Commitments
and Term Loan A Commitment Percentage

Regions Bank

$42,968,750.00

Revolving Commitment
Percentage
15.625000000%

PNC Bank, National Association
The Toronto-Dominion Bank, New
York Branch

$36,093,750.00

13.125000000%

$
$
$
$
$

27,500,000.00
25,781,250.00
25,781,250.00
25,781,250.00
20,625,000.00

10.000000000%
9.375000000%
9.375000000%
9.375000000%
7.500000000%

$ 20,625,000.00
$ 20,625,000.00
$ 13,750,000.00
$ 8,593,750.00
$ 6,875,000.00
$275,000,000.00

7.500000000%
7.500000000%
5.000000000%
3.125000000%
2.500000000%
100.000000000%

Term Loan A Commitment
$ 19,531,250.00

Term Loan A Commitment
Percentage
15.625000000%

Lender

BMO Harris Bank N.A.
KeyBank National Association
MUFG Union Bank, N.A.
Fifth Third Bank
HSBC Bank USA, National
Association
Silicon Valley Bank
Cadence Bank, N.A.
TD Bank, N.A.
Trustmark National Bank
Totals

Lender
Regions Bank
PNC Bank, National
Association
TD Bank, N.A.

BMO Harris Bank N.A.
KeyBank National Association
MUFG Union Bank, N.A.
Fifth Third Bank
HSBC Bank USA, National
Association
Silicon Valley Bank
Cadence Bank, N.A.
Trustmark National Bank
Totals

$
$
$
$
$
$

16,406,250.00
16,406,250.00
11,718,750.00
11,718,750.00
11,718,750.00
9,375,000.00

13.125000000%
13.125000000%
9.375000000%
9.375000000%
9.375000000%
7.500000000%

$ 9,375,000.00
$ 9,375,000.00
$ 6,250,000.00
$ 3,125,000.00
$125,000,000.00

7.500000000%
7.500000000%
5.000000000%
2.500000000%
100.000000000%
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Annex III
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex IV
(to Amendment No. 2 to Credit Agreement)
See attached.

Annex V
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex VI
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex VII
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex VIII
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex IX
(to Amendment No. 2 to Credit Agreement)
See attached.
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Annex X
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex XI
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex XII
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex XIII
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex XIV
(to Amendment No. 2 to Credit Agreement)
See attached.
Annex XV
(to Amendment No. 2 to Credit Agreement)
See attached.
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Ebix Increases Credit Facility to $400 Million with the Ability to Upsize to
$500 Million Via an Accordian Option
ATLANTA, GA - June 20, 2016 - Ebix, Inc. (NASDAQ: EBIX), a leading international supplier of On-Demand

software and E-commerce services to the insurance, financial and healthcare industries, today announced
the expansion of its existing credit facility from $240 million to $400 million, to fund its growth and share
repurchase initiatives.
The $160 million increase in the bank line was the result of many members of the existing bank group
expanding their share of the credit facility and the addition of PNC Bank, BMO Harris Bank, KeyBank, HSBC
Bank, Cadence Bank and Trustmark National Bank to the Banking Syndicate, which further diversifies Ebix’s
lending group under the credit facility to eleven participants.
The syndicated bank group now comprises eleven leading financial institutions that include Regions Bank,
PNC Bank, TD Bank N.A., BMO Harris Bank, KeyBank, MUFG Union Bank N.A., Fifth Third Bank, HSBC
Bank, Silicon Valley Bank, Cadence Bank and Trustmark National Bank. Regions Bank continued to lead
the banking group while serving as the administrative and collateral agent. PNC Bank and TD Securities
(USA) were added as syndication agents, KeyBank as documentation agent, while Regions Capital Markets,
PNC Capital Markets and TD Securities (USA) acted as joint lead arrangers and joint bookrunners.
The new credit facility has the following key components •
•

A 5-year term loan for $125 million
A 5-year revolving credit facility for $275 million

The new credit facility also allows for up to $100 million of incremental facilities. As of closing, the facility
interest rates will be based on a leveraged-based pricing grid, which based on Ebix's estimates, is expected
to be 2.25% as of closing.
The Company also announced that it now has access to total funds of approximately $250 million to fund
any of its working capital or any other growth and share repurchase initiatives. This includes the worldwide
cash balances in the bank of approximately $70 million in addition to available credit line of approximately
$180 million.
Robin Raina, President and CEO, Ebix Inc. said, "We are excited to have the support of eleven leading
financial institutions towards funding our future growth initiatives. We thank our existing five banks that have
continued to repose faith in our fundamentals, as also welcome six new banks to the expanded banking
syndicate. The support of the banks has been overwhelming with the credit line commitments being
oversubscribed strongly. We feel that our expanded banking syndicate comprises a world class banking
group that has the capacity and intent to keep pace with our projected growth trajectory.”
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About Regions Financial Corporation
Regions Financial Corporation (NYSE:RF), with $126 billion in assets, is a member of the S&P 500 Index
and is one of the nation’s largest full-service providers of consumer and commercial banking, wealth
management, mortgage, and insurance products and services. Regions serves customers across the South,
Midwest and Texas, and through its subsidiary, Regions Bank, operates approximately 1,600 banking offices
and 2,000 ATMs. Additional information about Regions and its full line of products and services can be found
at www.regions.com.
About Ebix, Inc.
A leading international supplier of On-Demand software and E-commerce services to the insurance, financial
and healthcare industries, Ebix, Inc., (NASDAQ: EBIX) provides end-to-end solutions ranging from
infrastructure exchanges, carrier systems, agency systems and risk compliance solutions to custom software
development for all entities involved in the insurance industry.
With 40+ offices across Brazil, Singapore, Australia, the US, UK, New Zealand, India and Canada, Ebix
powers multiple exchanges across the world in the field of life, annuity, health and property & casualty
insurance while conducting in excess of $100 billion in insurance premiums on its platforms. Through its
various SaaS-based software platforms, Ebix employs hundreds of insurance and technology professionals
to provide products, support and consultancy to thousands of customers on six continents. For more
information, visit the Company’s website at www.ebix.com
SAFE HARBOR REGARDING FORWARD-LOOKING STATEMENTS

As used herein, the terms “Ebix,” “the Company,” “we,” “our” and “us” refer to Ebix, Inc., a Delaware
corporation, and its consolidated subsidiaries as a combined entity, except where it is clear that the terms
mean only Ebix, Inc.
The information contained in this Press Release contains forward-looking statements and information within
the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995, Section 27A of the
Securities Act of 1933, and Section 21E of the Securities Exchange Act of 1934. This information includes
assumptions made by, and information currently available to management, including statements regarding
future economic performance and financial condition, liquidity and capital resources, acceptance of the
Company’s products by the market, and management’s plans and objectives. In addition, certain statements
included in this and our future filings with the Securities and Exchange Commission (“SEC”), in press
releases, and in oral and written statements made by us or with our approval, which are not statements of
historical fact, are forward-looking statements. Words such as “may,” “could,” “should,” “would,” “believe,”
“expect,” “anticipate,” “estimate,” “intend,” “seeks,” “plan,” “project,” “continue,” “predict,” “will,” “should,” and
other words or expressions of similar meaning are intended by the Company to identify forward-looking
statements, although not all forward-looking statements contain these identifying words. These forwardlooking statements are found at various places throughout this report and in the documents incorporated
herein by reference. These statements are based on our current expectations about future events or results
and information that is currently available to us, involve assumptions, risks, and uncertainties, and speak
only as of the date on which such statements are made.
Our actual results may differ materially from those expressed or implied in these forward-looking statements.
Factors that may cause such a difference, include, but are not limited to those discussed in our Annual
Report on Form 10-K and subsequent reports filed with the SEC, as well as: the risk of an unfavorable
outcome of the pending governmental investigations or shareholder class action lawsuits, reputational harm
caused by such investigations and lawsuits, the willingness of independent insurance agencies to outsource
their computer and other processing needs to third parties; pricing and other competitive pressures and the
Company’s ability to gain or maintain share of sales as a result of actions by competitors and others; changes
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in estimates in critical accounting judgments; changes in or failure to comply with laws and regulations,
including accounting standards, taxation requirements (including tax rate changes, new tax laws and revised
tax interpretations) in domestic or foreign jurisdictions; exchange rate fluctuations and other risks associated
with investments and operations in foreign countries (particularly in Australia and India wherein we have
significant operations); equity markets, including market disruptions and significant interest rate fluctuations,
which may impede our access to, or increase the cost of, external financing; and international conflict,
including terrorist acts.
Except as expressly required by the federal securities laws, the Company undertakes no obligation to update
any such factors, or to publicly announce the results of, or changes to any of the forward-looking statements
contained herein to reflect future events, developments, changed circumstances, or for any other reason.
Readers should carefully review the disclosures and the risk factors described in the documents we file
from time to time with the SEC, including future reports on Forms 10-Q and 8-K, and any amendments
thereto.
You may obtain our SEC filings at our website, www.ebix.com under the “Investor Information” section, or
over the Internet at the SEC’s web site, www.sec.gov.
CONTACT:
Darren Joseph
678 -281-2027 or IR@ebix.com
David Collins, Chris Eddy
Catalyst Global - 212-924-9800 or ebix@catalyst-ir.com

